~ GALLIARD

\7 Capital Management, Inc. June 8, 2016

Mr. Larry Parker
City Cash Manager
City of Minneapolis
Via emalil

RE: Financial Institution Disclosure Form
Dear Larry:

We are providing this letter as our statement opamate citizenship in response to the Financistiitution
Disclosure Form request for the City of Minneapolis

Galliard Capital M anagement Overview

Galliard Capital Management (“Galliard”) is a SE€gjistered investment advisor located in the City of
Minneapolis. Galliard provides investment managerservices to institutional clients only. Thesevems include
recommendations as to fixed income and stable y@duigolios (including the purchase of wrap contsjcasset
allocations and the purchase and sale of fixednmeceecurities. Galliard does not provide underngiservices.

Although Galliard is a wholly-owned subsidiary ofell¢ Fargo Bank, Galliard does not provide bankieggding or
custody services to either retail or institutioolnts. This response is for Galliard only andas intended to cover
any services which may be provided to the City afidéapolis by Wells Fargo Bank or any other sulasjdof
Wells Fargo, Inc.

Galliard Capital M anagement Services Provided to the City of Minneapolis
Galliard Capital Management provides fixed incomestment management services to the City of Mipoksa

Galliard Capital Management Statement of Corporate Citizenship

a) Galliard supports its employees in contributingbarities either monetarily or through volunteerihgir time.
Galliard, through Wells Fargo, matches individuaipdoyee contributions to eligible educational ahdritable
foundations up to an annual limit. Galliard, thrbuells Fargo, also provides employees two daysaaf
time each year to participate in volunteer actti

b) Galliard does not utilize subcontractors in pronglservices to the City of Minneapolis and therefdoes not
have a policy regarding the hiring of subcontraxtor

If you have any questions about our response af apg additional information, please do not hesitatcontact
me.

Best Regards,

A

Pete Schmit, CFA
Director
612.667.7052
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Financial I nstitution Disclosure Form
City of Minneapolis, Minnesota

Financial institutions which participate in or desio participate in City of Minneapolis
provision of banking services, or Investment Baftkshe city (see page 3), shall
compile and provide electronically to the City Fica Department the following
information:

(1)

(2)

3)

For the City of Minneapolis, by census tracgvpde the information required on
the mortgage loan disclosure statement pursuahetblome Mortgage
Disclosure Act, 12 U.S. C. Section 2801 et seq.lawd amendatory thereof and
supplementary thereto (“HMDA"), for the previousdal year.

For any Metropolitan Statistical Area in Minoés within the financial
institution’s CRA assessment area, provide a cdplgeoinstitution’s most recent
community reinvestment act statement, as requiyetido Community
Reinvestment Act of 1977, pursuant to 12 U.S.Cti&e@901 et seq. and laws
and regulations amendatory thereof and supplemtm@edto CRA for the
previous fiscal year.

For the City of Minneapolis, provide informatioelated to loan modifications
and foreclosures on residential mortgages on ptiegdocated within the city,
which shall include data as of the end of the faiannstitution’s previous fiscal
year on the following items.
a. Percentage of residential mortgages that are dusrenissed only one (1)
payment ;
b. Percentage that are seriously delinquent (60+ @ags
Percentage that are actively engaged to find a eudréption;
d. Number of customers that have completed or start@drkout
arrangement;
e. Number of customers that have completed a work@ahgement and the
number of workout arrangement that resulted in edc¢he following
outcomes;

o

Modification to lower monthly mortgage payments;
Principal reduction to reduce the mortgage amowsdy
Modification or reduction on the second mortgage;
Mortgage payments reduced or suspended duringdpefio
unemployment;

Bankruptcy;

6. Short sale;

bR

o
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(4)

(5)

(6)

(7)
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7. Deed in lieu of foreclosure.

f.  Number of the financial institution’s real estatered (“REQ”) properties
for sale;

g. Number of completed foreclosure sales;

h. Number of the financial institution’s REO propesti@onated or
discounted to nonprofits or the city.

As of the end of the previous fiscal year, jdevinformation on the locations of
banking services located in the City of Minneapolis

As of the end of the previous fiscal year,dasinesses located in the City of
Minneapolis, provide information on the number wiadl business loans
including:
a. Number and total loan amounts at origination lbass tor equal to
$100,000;
b. Number and total loan amounts at origination giretiizn $100,000 but
less than or equal to $250,000 ;
c. Number and total loan amounts at origination grethin $100,000 but
less than or equal to $1,000,000;
d. Number and total loans to businesses with grossamavenues less than
or equal to $1,000,000.

As of the end of the previous fiscal year, pdevinformation regarding the
closing of any branch or ATM service located in @iy of Minneapolis and an
affirmative statement that you are in compliancth\&ection 42 of the Federal
Deposit Insurance Act (12 U.S.C. 1831) when closing branch, including the
90 day notice period for public comment.

Provide a Community Reinvestment Plan desagilburrent and proposed
initiatives to address the financial needs ofdityg its residents and businesses,
and include a discussion of the following serviggsducts and areas of activity:

(@)  Affordable check cashing and other transactionalises used by
consumers with limited banking accounts or expegen

(b) Small consumer loans, including those that senamaaternative to
payday loans;

(© Participation in city sponsored neighborhood depelent programs;

(d) Efforts to support homeownership education andclogeire prevention
education and counseling;
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(e) Equitable contributions to community based non-prfjanizations in
the city that engage in neighborhood development.

() Provision of full service banking in city neighbodus, including
branches, services and technologies; and

(9) Plans to provide and market loans and investmetuyats that help create
loans throughout the city including in low and mate income
neighborhoods and to low and moderate income coasum

Investment Banks

Investment banks shall not be subject to the dssckrequirements above as long as they seek
or perform only investment banking business forGlitg. Banks that provide the City with
underwriting services including the buying andisgllof stocks, bonds and other securities and
other debt related services shall provide the Valhg.

A statement of the corporate citizenship whichlshalude but not be limited to:
(a) Participation in charitable programs or scholarshijthin the City during
the year immediately predating the filing
(b) Internal policies regarding utilization of subcautors which are
designated as “women owned”, “minority owned”, disabled” business
enterprises

Please return the completed Financial DisclosurenFo the City Cash Manager at the
following email address:

larry.parker@minneapolismn.gov




